
 

  

       
AGENDA 

 

FINANCE COMMITTEE 

WEDNESDAY, SEPTEMBER 14, 2022, AT 9:00 AM 

61750 CHOLLITA ROAD, JOSHUA TREE, CA  92252 
 

ON MARCH 4, 2020, CALIFORNIA GOVERNOR GAVIN NEWSOM DECLARED A STATE OF EMERGENCY IN 

CALIFORNIA AS A RESULT OF THE COVID-19 PANDEMIC, AN EMERGENCY THAT REMAINS IN EFFECT AND FROM 

WHICH OUTBREAKS AND EXPOSURE CONTINUES TO PRESENT AN IMMINENT THREAT FOR SOME ATTENDEES. 

ACCORDINGLY, THE BOARD OF DIRECTORS AND PUBLIC MAY ATTEND THIS MEETING IN-PERSON, 

TELEPHONE, OR  BY VIDEO CONFERENCE. 
 

To join by Zoom please click the below link: 

https://us02web.zoom.us/j/85705916404?pwd=VSs0MncrZmwvM1pJOVJlNkRhT29YZz09 

Or you may join by phone at 1-253-215-8782, Meeting ID:  857 0591 6404 Passcode: 141160 

 

 1. CALL TO ORDER - 
 

 2. PLEDGE OF ALLEGIANCE - 
 

 3. DETERMINATION OF QUORUM - 
 

 4. APPROVAL OF AGENDA - 
 

 5. PUBLIC COMMENT - 
 

 

 
Pages 2-3 
 

Pages 4-14 

 

 

Pages 15-17 

 

6. 
 
 

 

7. 

 
 

8. 

 
 

9. 
 

 

 

 10. 
 
 

11. 
 

12. 

 

 

ITEMS FOR APPROVAL –  
 

• Draft Minutes August 10, 2022 
 

JULY 2022 CHECK REGISTER – Director Anne Roman – Review, ask questions 

and refer to the Board of Directors for approval. 
 

LAIF INVESTMENT PERFORMANCE 2021/22 – Director Anne Roman - 

Receive for information and refer to the Board of Directors for approval. 
 
 

STAFF REPORT – Director Anne Roman 

 

GENERAL MANAGRS REPORT – GM Sarah Johnson 
 

NEXT MEETING DATE – October 12, 2022, at 9:00 a.m. 
 

ADJOURNMENT - 
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JOSHUA BASIN WATER DISTRICT 

MEETING AGENDA ITEM STAFF REPORT 

 

Finance Committee DATE: September 14, 2022 

 

REPORT TO: Finance Committee  

PREPARED BY: Anne Roman, Director of Finance 

TOPIC: LAIF INVESTMENT PERFORMANCE 2021/22 

RECOMMENDATION: Receive for information only. 

 

ANALYSIS: Attached is the annual LAIF Investment Performance update for the 

fiscal year 2021/22. This is unaudited but no significant audit 

adjustments are anticipated.   

 

As the primary investment vehicle for the District, LAIF or the 

Local Agency Investment Fund, is a secure and liquid investment 

option authorized in the District’s approved Investment Policy. 

Other minor investments held at US Bank earn insignificant interest 

and are not included in the attached summary.   

 

In 2021/22, interest of $55,447.35 was earned based on rates ranging 

from .24% in the first quarter to .75% in the final quarter.  Interest is 

allocated proportionately among internal LAIF funds such as the 

legally segregated Capacity funds and the CMM funds. In 2021/22, 

approximately $12,906 was allocated to the legally segregated funds 

with the remainder of $42,542 being allocated to the District’s Cash 

Flow Reserve Fund.   

 

For comparison, LAIF interest earnings for the last several fiscal 

years have ranged from a low of $36,623 in 2015/16 to a high of 

$227,906 in 2018/19.   

 

To address a common question about the security of this particular 

investment, the following information is derived directly from the 

LAIF Statutes posted on California State Treasurer’s office website:  

 

 Moneys placed with the Treasurer for deposit in the 

Local Agency Investment Fund by cities, counties, 

special districts, nonprofit corporations, or qualified 

quasi-governmental agencies shall not be subject to 

either of the following:  

a. Transfer or loan pursuant to Sections… 

b. Impoundment or seizure by any state official or 

state agency. 
https://www.treasurer.ca.gov/pmia-laif/answer/laifstatutes.asp 

 

Although more investment options have become available in recent 

years, LAIF remains as a safe, liquid, and, importantly, low 

maintenance option for the District.  While other investment options, 

such as The California Employers' Pension Prefunding Trust 

(CEPPT) and The California Cooperative Liquid Assets Securities 

System (California CLASS) may yield somewhat higher returns, they 
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do not guarantee return of the invested principal balance. The District’s 

goal has always been to protect the principal first and foremost, 

minimizing risk of loss. Furthermore, lean staffing levels do not 

accommodate the required time or expertise to properly manage the 

workload associated with a more aggressive investment portfolio.  

LAIF is a tried-and-true option that has served the District well.   

 

  

STRATEGIC PLAN ITEM: 4.4 Ensure Timely Financial Transactions and Reports 

FISCAL IMPACT: None 
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LAIF QUARTERLY INTEREST ALLOCATION (Unaudited)
FOR THE FISCAL YEAR ENDED
06/30/2022

ANNUAL RECAP
RATE & ALL OTHER LAIF LAIF LAIF LAIF LAIF LAIF

QUARTER LAIF FUNDS WATER CAP WASTEWTR CAP CMM RESERVE CMM REDEMP CMM PREPAY HDMC
DATE EARNING 11303 11310 11313 11325 11320 11330 11338 TOTAL

07/01 - 09/30/21 0.24% 10,269,401.83 416,268.42 1,527,531.39 245,395.94 480,561.00 3,233.94 0.00 12,942,392.52
% ALLOC 0.7935 0.0322 0.1180 0.0190 0.0371 0.0002 0.0000 1.0000
$ ALLOC 7,821.27     6,205.94 251.56 923.11 148.30 290.41 1.95 0.00 7,821.27

10/01 - 12/31/21 0.23% 11,470,621.74 617,226.98 1,614,847.50 245,544.24 648,737.44 3,235.89 0.00 14,600,213.79
$ ALLOC 7,785.49     6,116.65 329.13 861.11 130.94 345.94 1.73 0.00 7,785.49

01/01 - 03/31/22 0.32% 11,040,644.01 846,806.11 1,738,536.61 244,076.00 634,698.93 3,237.62 0.00 14,507,999.28
$ ALLOC 11,675.30   8,884.95 681.47 1,399.09 196.42 510.77 2.61 0.00 11,675.30

04/01 - 06/30/22 0.75% 11,698,832.95 992,744.11 1,810,355.70 244,272.42 695,229.17 3,240.23 0.00 15,444,674.58
$ ALLOC 28,165.29   21,334.28 1,810.39 3,301.41 445.46 1,267.84 5.91 0.00 28,165.29

ANNUAL 
ALLOCATION 55,447.35   42,541.82 3,072.55 6,484.71 921.11 2,414.96 12.19 0.00 55,447.35
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